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S A L T
et between ke e e 624 the lnswer that refunts 3
“WW Aless applied as aforessids

Sexpayer comtends thet 15 mads & bens fide payes .
e °£.. Sori hate w’“““,.,m e

&hmmtms 2! w:lthﬁhamm Maam

sherafore resultedy in sffect, 1a she -3 wum -

ummmw
Tatter and was 2ot 1n couplisnee With She plems

butions of the Sarpeyer to the penclon o e it o
sonformity with the Feder disallowsnes. The file h W
attashed, Nindly return iv after dispesision,

/s/ E. H. BEST

.Mzm ,i%" 196
(Dec. g, ;q(,.g)
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in comnestion Vhovewith ok the offiee of the Shhe Ban
Gonniestin n Wow Yook GAy e My A7, 19008 befess Damais
5. Gilhsely, Neesing 0ffices of the Deposhnmnt of Sane
shlen and Pinsace, st which heswing Masyy A. Mew, GNP
tweller of Whe Seupayes, sppeared pesemally snd Sestified,
by e Mate Tan Gumiesion, '

5 Ao hewdhy Somnds

) Thek the Smpeyer was inssuposeied wnier the
Jaws of Naw Yoult on My 54, 1920) |
@) ek ax %5e basis of & fledd aniis wpest, Wik
ant sestated as fellewss
Counested Bntise Mot Tacens 03,589,490, 58
Susiness Allowshien 83,6098
Nev Yok Bese 20 700,838.00
Tam ot g8 ¢ 95,0080
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€3) et in asmiviag ot the cousacted enbiee net
inseme of §3,357,430,01, & dofushion Sav Junsion eapense
i the smewnt of $300,140,51 was dleallewed;

) et the tan was sesutited end sestated -
Navwsy 51, 1064 and agpiiontion for sevisien ov sefund
was #iet en My 19, 1904y

(5) Shes in 1987 ¥he Aussion News Guupeny and 8¢
s velly eend evheldiasien, Mmustomn Sending S4buany,Sas,
and the Spayer, vass garticigants in & pancden plang
hat Guning A08Y %0 Asniean N Sepany Siscsnbtiansd &
slotantial past of Ate Musinses snd Sounianded meet of 00
cuployess; et Gus S0 Shese tesniashiens, vithdsmmi
edite ames duving 1997 which enssatied She Sobal ssemed
asts of the phan 0 the Mnican B Gupeny ant the v
stheidianien: that duning 3907 the Smpayer paid So The
Amssionn Sove Gunpeny $900,040.81 00 §%0 shese of the panaien
L

6) "hat in 1907 Mo Ameviese Sove Guupeny and the
e sbeldionien vene inciuded o 6 consslifeted Pudeunl
St sade & fisal Tefesel dstesniastion disnilowiag alld
ponaion enpenses dafucted on Whe csnselideded Sefesal inesme
tax soburn filed for the salentar yoou 1997 stase he withe
dovunl enedites ansesled the Sutal nommal essts of the phany

(7) "ot spayes cntands $309,3400,6) of the cnsund
podd %o The Amenioen Wows Guupeny, Sugueseniing the assmnl
ombsibetions 48 wveudd dave Desn sogeised 4 s a0 S0
aee of the pumsien seste, Af the withirmml avefite wese
ash svailable, sheuid be aliowt a & dodustiony

3} WMot Sestien 308.9 of Astiale 90 of the Wan Saw

posviden in pants




) Thet the smomnt of $315,140.61 was net allewed 0o
& dofuntion by the Wnitet States tusasuny departaent 1B Gun~
pueking entive Saenbis ineene foe Podessl ineone San pUEPRGEss

) T, sinilaxly, the asunt of $818,340.61 18 et
allowbis as & dofesbion in cmputing entine net inomes S
founebhise San pusposss pussuant %0 Sectien DOG.9 of Astiele
=i of the Yan Law quebed ok (0) whever

) "het the Gan Sor the privilege yeur enfed Besusher
31, 1967, a0 chown o8 (3) aheve, is affisned ae Gesscsed)

(») et the afovesnid tan Goes aet inciufe Sames oF
othay changes which ase 2ol Jagally due.

Bekeds Albany, New Besh
27th December 6
Wis 7ihdey o8 Do 1%¢  oun omes wx cuwzssam

/s/ JOSEPH H. MURPHY

/s/ 'JAMES R. MACDUFF
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